Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


- 


RADE  IN 


FUTURES 


.  3 


April  1942 


No.  4 


AGRICULTURAL  MARKETING  ADMINISTRATION  Momuiy  *y 

COMMODITY  EXCHANGE  ADMINISTRATION 

UNITED      STATES      DEPARTMENT     Q  F     AG  HI  CULTURE 


I 


TRADE  IN  COTTON  FUTURES 


CONTENTS 


Table 

VOLUME  OF  TRADING: 

Contract  markets  •  1 
New  York  Cotton  Exchange  .........  2-3 

New  Orleans  Cotton  Exchange    .......  6-7 


OPEN  CONTRACTS: 

Contract  markets  .*.»........,  1 

New  York  Cotton  Exchange  .........  4 

New  Orleans  Cotton  Exchange    •  •  8 


PRICES : 

New  York  Cotton  Exchange  , 
New  Orleans  Cotton  Exchange 


5 
9 


< 


Table  1.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1941-42 


Volume  of  trading 

[:       Average  daily  open  contracts 

Month 

• 

:  New  York: 

New  ; 
Orleans 

■  Chicago 

:  Total 

• 

.  New  York: 

New 
Orleans 

> 

;  Chicago 

:  Total 

:  100 
bales 

100 
bales 

100 
bales 

100 
bales 

:  100 
:  bales 

100 
bales 

100 
bales 

100 
bales 

1941 
Aug.  ! 

:  37,428 

18,261.5 

16.5 

• 

55,706.0 

15,806 

4,687 

15 

20,508 

Sept. 

-  48,990 

24,701.5 

27.0 

73,718.5 

:  16.762 

5,200 

11 

21,973 

Oct. 

:  48,554 

25,856.5 

11.0 

74,421.5 

:  18,445 

6,068 

4 

24,517 

Nov. 

!  26,480 

10,726.0 

4.5 

37,210.5 

,  18,734 

6,349 

6 

25,089 

Dec. 

:  29,517 

18,055.5 

11.0 

47,583.5 

,  17,885 

6,094 

11 

23,990 

1942 
Jan. 

:  47,443 

25,357.5 

15.0 

72,815.5  ■ 

:  15,728 

5,880 

16 

21,624 

Feb... 

:  27,361 

13,244.0 

15.0 

40,620.0 

i  14,806 

5,777 

22 

20,605 

Mar. 

t 

!  27,103 

11,060.0 

6.0 

38,169.0  ! 

:  14,535 

5,524 

22 

20,081 

Apr. 

:  34,526 

18,433.5 

18.0 

52,977.5  : 

•  13,656 

4,706 

4 

18,366 

Table  2.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1939-40  to  1941-42 


:            Cumulative  volume  of  trac 

Ling  : 

Average 

daily  open 

contracts 

:  1929-30  :                  :                  :  :: 

:  1938-  39  : 
:  Average  : 

1939-40  : 

1940-41  : 

1941-42  : 

.  1939-40 

:   1940-41  : 

1941-42 

:  100 
:  bales 

100 
bales 

100 
bales 

100  : 
bales  : 

100 
bales 

100 
bales 

100 
bales 

August 

:  43,356 

25,928 

11,505 

37,428  : 

!  15,482 

10,293 

15,806 

^ept ember 

:  96,510 

76,464 

30,456 

86,418  : 

.  17,176 

11,281 

16,762 

October  : 

143,059 

108,305 

50,007 

134,972  :: 

18,532 

12,123 

18,445 

November  : 

187,066 

146,258 

78,299 

161,452  si 

20,784 

13,749 

18,734 

December 

.  217,505 

191,461 

96,085 

190,969  : 

.  22,096 

13,075 

17,885 

January 

!  245,933 

223,791 

114,643 

238,412 

21,754 

12,017 

15,728 

February 

:  282,354 

241,867 

128,868 

265,773  : 

I  19,574 

11,034 

14,806 

March 

317,916 

260,706 

160,377 

292,876  : 

17,399 

10,809 

14,535 

\pril 

!  356,327 

284,137 

184,128 

327,402  : 

:  15,185 

11,492 

13,656 

"Jay 

:  389,784 

319,048 

225,981 

i  12,243 

12,818 

June 

:  432,156 

342,870 

261,537 

:  10,602 

13,562 

July 

:  470,069 

354,150 

307,105 

9,588 

14,666 

Table  3.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

April  1942 


Date 

Future 

:      All  : 

1942 

1942 

• 

1942 

• 

1942  : 

1943 

■ 

1943 

:  Other 

.  Futures  : 

Hay 

July 

Oct. 

Dec .  : 

Jan. 

Mar. 

: Futures 

1942 

100 

100 

100 

100 

100 

100 

100 

100 

Apr  i  1 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1 

1,375 

297 

505 

238 

241 

2 

92 

0 

2  j 

:  1,178 

287 

345 

182 

287 

6 

71 

0 

Holiday 
4  : 

:  1,394 

286 

579 

268 

229 

2 

30 

0 

Sunday  s 

6  : 

i  2,302 

519 

H 

940 

364 

317 

5 

157 

0 

7  ! 

1,680 

259 

694 

294 

269 

5 

159 

0 

8  j 

1,500 

236 

453 

238 

338 

2 

233 

0 

9  ! 

:  1,200 

251 

387 

258 

205 

3 

•  96 

0 

10  ! 

1,617 

233 

686 

213 

375 

3 

107 

0 

11  ! 

:  887 

179 

336 

187 

130 

4 

51 

0 

Sunday  : 
13  : 

1,257 

277 

503 

267 

128 

3 

79 

0 

14  i 

2,077 

341 

900 

353 

355 

0 

128 

0 

15  : 

1,158 

275 

397 

242 

177 

4 

63 

0 

16 

880 

220 

307 

148 

148 

0 

57 

0 

17  : 

,  1,333 

218 

525 

278 

250 

1 

61 

0 

18  : 

537  L 

108 

215 

L 

96 

L 

102 

0 

16 

L  0 

Sunday  s 
20 

;  905 

182 

381 

131 

126 

0 

85 

0 

21  : 

1,151 

160 

445 

246 

115 

8 

177 

0 

22  : 

1,281 

203 

580 

192 

190 

0 

116 

0 

23 

:  1,036 

163 

433 

190 

197 

0 

L 

53 

0 

24 

1,364 

202 

623 

260 

149 

6 

124 

0 

25  : 

670 

113 

229 

202 

97  L 

3 

26 

0 

Sunday  ; 
27  : 

2,958  H 

472 

922 

728 

H 

566  H 

1 

269 

H  0 

28  ! 

!  2,479 

491 

1,006 

H 

416 

358 

38 

H 

170 

0 

29  : 

1,198 

32 

L 

537 

315 

171 

7 

136 

0 

30 

.  1,109 

39 

491 

293 

204 

8 

74 

0 

Total: 

Apr.  1942' 

34,526 

6,043 

13,419 

6,599 

5,724 

111 

2,630 

0 

Apr.  1941- 

!  23,751 

3,314 

6,495 

6,813 

4,841 

195 

2,093 

0 

Apr.  1940 

.  23,431 

6,435 

8,113 

4,019 

3,083 

105 

1,676 

0 

Abbreviations:     H  -  High;  L  -  Low. 


*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  4.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
April  1942 


!  y 

future 

Date 

:  All 

:     1942  : 

1942 

: 

1942 

• 

1942  : 

1943  : 

1943 

:  Other 

•  Futures 

:i/May  : 

July 

: 

Oct. 

: 

Dec .  : 

Jan.  : 

Mar. 

:Futures 

1942 

:  100 

100 

100 

100 

100 

100 

100 

100 

April 

:  bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1  : 

:  14,265 

2,879  H 

5,554 

2,660 

L 

2,202  L 

149 

821 

L  0 

2 

:  14,257 

2,771 

5,547 

2,702 

2,235 

149 

853 

0 

Holiday 

4 

:  14,312  H 

2,651 

5,569 

H 

2,757 

2,325 

149  L 

861 

0 

Sunday 

6 

:  14,043 

2,451 

5,429 

2,724 

2,356 

151 

932 

0 

7 

:  13,966 

2,374 

5,370 

2,707 

2,364 

152 

999 

0 

8 

:  14,099 

2,285 

5,377 

2,715 

2,459 

152 

1,111 

0 

9  i 

.  13,992 

2,152 

5,350 

2,707 

2,494 

152 

1,137 

0 

10 

:  13,982 

2,055 

5,275 

2,716 

2,599 

153 

1,184 

0 

11  : 

:  13,980 

1,997 

5,224 

2,780 

2,609 

154 

1,216 

0 

Sunday  ; 

13  : 

13,909 

1,896 

5,137 

2,803 

2,658 

155 

1,260 

0 

14  : 

i  13,780 

1,799 

5,070 

2,767 

2,704 

155 

1,285 

0 

15  ) 

:  13,707 

1,702 

5,056 

2,768 

2,730 

157 

1,294 

0 

16  : 

13,635 

1,627 

5,030 

2,744 

2,764 

157 

1,313 

0 

17  t 

13,589 

1,513 

5,017 

2,772 

2,786 

158 

1,343 

0 

18  ! 

:  13,585 

1,459 

5,008 

2,784 

2,822 

158 

1,354 

0 

Sunday  ! 

20 

•  13,477 

1,330 

4,970 

2,785 

2,839 

158 

1,395 

0 

21  : 

!  13,444 

1,234 

4,923 

2,841 

2,852 

160 

1,434 

0 

22 

■  13,242 

1,085 

4,824 

2,861 

2,861 

160 

1,451 

0 

23 

■  13,223 

983 

4,844 

2,892 

2,884 

160 

1,460 

0 

24 

1  ^  214 

884 

4  825 

2,915 

2,923 

159 

1,508 

o 

25 

:  13,165 

808 

4,832 

2,897 

2,939 

161 

1,528 

0 

Sunday  : 

27 

:  13,218 

560 

4,826 

2,925 

3,142 

160 

1,605 

0 

28 

:  13,164 

161 

4,855 

2,982 

3,301 

192 

1,673 

0 

29  : 

13,079 

132 

4,781 

2,980 

3,289 

197  H 

1,700 

0 

30 

:  13,067  L 

96  L 

4,758 

L 

2,987 

H 

3,312  H 

195 

1,719 

II  0 

Average : 

Apr.  1942 

13,656 

1,555 

5,098 

2,807 

2,738 

160 

1,298 

0 

Apr.  1941 

11,492 

1,486 

2,780 

3,222 

2,591 

315 

1,098 

0 

\pr.  1940 

:  15,163 

3,795 

5,478 

3,342 

1,730 

116 

700 

2 

\J  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included . 


•    Figures  represent  average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  5.  -  Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
April  1942 


:                1942  May  future 

:                1942  July  future 

High 

:      Low  : 

Closing 

:  High 

:      Low  : 

Closing 

1942 

April  : 

cents 

cents 

cents  j 

cents 

cents 

cents 

1  ! 

19.48 

19.51 

19.42 

:  19.62 

19.44 

19.55 

2  : 

19.50 

19.44 

19.50 

:  19,62 

19.57 

19.62 

Holiday  : 
4 

19.66 

19.55 

19.58-60 

:  19,78 

19.63 

19.75-76 

Sunday  \ 
6 

-  19.80 

H  19.57 

19.57-61 

:  19.95 

H  19.75 

19.75-77 

7 

19.65 

19.47 

19.48 

:  19.82 

19.58 

19.58-60 

8  : 

19.59 

19.47 

19.58 

:  19.73 

19.60 

19.72 

9  : 

19.68 

19.53 

19.67-68  ! 

:  19.82 

19.67 

19.78-79 

10     ..  : 

19.75 

19.62 

19.65-66 

;     IS. 89 

19.75 

19.77 

11  : 

19.63 

19.41 

19.44-50 

:  13.78 

19.55 

19.58-60 

Sunday  ; 
13 

19.51 

19.42 

19.47  ! 

:  19.63 

19.54 

19.60 

14  : 

19.60 

19.29 

19.36 

:  19.70 

19.38 

19.45-46 

15      -  : 

19.43 

19.30 

19.40-41 

19.54 

19.41 

19.51-52 

16 

19.55 

19.44 

19.55 

:  19.68 

19.56 

19.68 

17  : 

19.51 

19.33 

19.45 

:  19.64 

19.48 

19.59 

18  ; 

19.53 

19.44 

19.51 

:  19.68 

19.59 

19.65 

Sunday  : 
20  ! 

19.57 

19.43 

19.46  i 

:  19.71 

19.59 

19.60 

21  ! 

19.43 

19.33 

19.40  j 

:  19.59 

19.49 

19.55-56 

22  ; 

19.49 

19.39 

19.45 

:  19.66 

19.55 

19.62 

23  ! 

19.49 

19.33 

19.33-38  : 

•  19.66 

19.53 

19.53-55 

24 

19.35 

19.25 

19.30  j 

19.54 

19.45 

19.49-50 

25 

19.29 

19.20 

19.23-25  : 

19.49 

19.42 

19.44 

Sunday  i 
27  ! 

19.45 

19.11 

19.12-15  i 

19.71 

19.32 

19.32-34 

28  ; 

19.07 

18.91  L 

18.96  i 

19.35 

19.21 

19.24 

29  : 

19.18 

18.93 

19.16-18  ! 

19.40 

19.16  L 

19.39-40 

30  : 

19.28 

19.08 

19.15  : 

19.53 

19.36 

19.38 

Average:  : 
Apr.  1942  ; 

.  19.50 

19.34 

19.41  : 

19.66 

19.50 

19.57 

.Abbreviations :    H  -  High;  L  -  Low;  N  -  Nominal. 


Table  5 


-  Cotton:    High,  low  and  closing  prices  per  pound. 
New  York  Cotton  Exchange, 
April  1942  —  Continued 


:  1942 

October 

future  : 

1942 

December 

future 

Date 

:      High  : 

Low- 

:      Closing  ! 

High  : 

Low  : 

Closinc 

— > 

1942 

April  ! 

cents 

cents 

cents  i 

cents 

cents 

cents 

1      •  : 

19.76 

19.59 

19.70  ! 

.  19.79 

19.62 

19.72 

2  ! 

!  19.79 

19.73 

19.79  ! 

19.82 

19.75 

19.82 

Holiday  j 

4  : 

19.95 

19.81 

19.91-93  j 

19.98 

19.85 

19.93-96 

Sunday  ; 

6  : 

.     20.11  H 

19.92 

19.92-93  ! 

20.13  H 

19.98 

19.98-99 

7  ! 

•  19.97 

19.75 

19.75-76  s 

•  20.00 

19.80 

19.81 

8 

•  19.91 

19.77 

19.88  : 

•  19.97 

19.83 

19.92-95 

9  ! 

;  19.98 

19.85 

19.93  : 

20.05 

19.90 

19.98-20.00 

10  ! 

20.07 

19.94 

19.95  ! 

20.12 

19.95 

20.02 

11  : 

19.93 

19.75 

19.76-80  : 

,  19.98 

19.82 

19.84 

Sunday 

13  ! 

19.80 

19.72 

19.76-77  ! 

.  19.87 

19.76 

19.83 

14  ! 

:  19.88 

19.53 

19.60-61  s 

•  19.91 

19.57 

19.67 

15 

!  19.68 

19.56 

19.68 

19.74 

19.63 

19.73 

*16 

■  19.83 

19.72 

19.83  ! 

!  19.90 

19.78 

19.89-90 

17 

!  19.80 

19.67 

19.75  : 

19.88 

19.74 

19.83 

18  : 

.  19.85 

19.74 

19.81      .  ) 

19.90 

19.82 

19.89 

Sunday 

20  ! 

,  19.88 

19.75 

19.77 

19.96 

19.83 

19.84 

21  : 

19.75 

19.65 

19.70 

19.82 

19.73 

19.77 

22  : 

19.83 

19.70 

19.78-79  ! 

19.90 

19.78 

19.87n 

23 

19.83 

19.70 

19.70  j 

!  19.90 

19.75 

19.75-77 

24-  : 

•  19.68 

19.60 

19.62-63 

19.78 

19.69 

19.72 

25  : 

•  19.64 

19.57 

19.60 

19.72 

19.66 

19.69 

Sunday 

27  j 

19.91 

19.50 

19.50-52 

:  19.95 

19.61 

19.62-65 

28  : 

!  19.55 

19.38 

19.45-46  j 

19.66 

19.50 

19.55 

29  j 

!  19.60 

19.35 

L      19.59  : 

19.69 

19.46  L 

19.68-69 

30  : 

:  19.74 

19.55 

19.56  : 

19.83 

19.65 

19.67 

Average: 

Apr.  1942  : 

19.83 

19.67 

19.73  : 

19.89 

19.74 

19.80 

Table  5.  -  Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
April  1942  —  Continued 


Date 

:  1943 

January  future 

1943 

March 

future 

:      High  : 

Low  : 

Closing 

:  High 

i 

Low 

:  Closing 

1942 

April 

;  cents 

cents 

cents 

:  cents 

cents 

•ents 

1 

•  19.64 

19.64 

19.73n 

:  19.86 

19.74 

19.81n 

2 

:  19.78 

19.76 

19.84n 

t  19.93 

19.83 

19.93 

Holiday 
4 

:  20.00 

20.00 

19.96n 

:  20.06 

19.92 

20.03n 

Sunday 

6  i 

,     20.12  H 

20.07 

20.00n 

:  20.25 

H 

20.08 

20.08n 

7 

:  19.95 

19.95 

19.83n 

:  20.13 

19.92 

19.92n 

8 

:  19.95 

19.95 

19.95n 

s  20.08 

19.94 

20.03 

9  : 

.  20.01 

20.00 

20.00n 

:  20.15 

20.00 

20.10 

10 

:  20.08 

20.08 

20.03n 

:  20.23 

20.08 

20.13 

11  < 

19.85 

19.85 

19.86n 

:  20.12 

19.94 

19.94-97 

Sunday 
13 

;  19.80 

19.80 

19.85n 

t  19.99 

19.88 

19.93 

14 



19.69n 

:  20.00 

19.71 

19.79 

15  : 

:  19.68 

19.68 

19.75n 

:  19.85 

19.74 

19.85 

16 

— — — 



I9.91n 

:  20.03 

19.90 

20.03 

17 

:  19.78 

19.78 

19.85n 

s  20.00 

19.87 

19.94 

18  J 

19.91n 

:  20.00 

19.93 

20.00n 

Sunday  ! 
20  ! 

—  — 

19.86n 

:  20.07 

19.95 

19.96n 

21  ! 

19.84 

19.79 

19.79n 

:  19.93 

19.82 

19.88 

22  ! 

19.89n 

:  20.02 

19.89 

19.99 

23  : 

19.78n 

:  20.02 

19.90 

19.90-91 

24  ; 

19.75 

19.71 

19.74n 

:  19.90 

19.81 

19.86n 

25  j 

19.76 

19.76 

19.72n 

:  19.84 

19.80 

19.82n 

Sunday  ; 
27  ! 

19.64 

19.64  • 

19.66n 

:  20.05 

19.73 

19.74-77 

28  : 

19.63 

19.60  L 

19.59n 

i  19.79 

19.62 

19.67 

29  : 

19.64 

19.64 

19.74n 

:  19.82 

19.59 

L  19.82n 

30  : 

:  19.87 

19.78 

19.70n 

i  19.90 

19.77 

19.79 

Average : 
Apr.  1942 

19.83 

19.81 

19.83 

:  20.00 

19.85 

19.92 

Table  6.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  conbined,  on  the  Kev/  Orleans  Cotton  Exchange, 
by  months,  1939-40  to  1941-42 


Cumulative  volume  of  trading 


Month  ] 

■  1929-30 
Average 

:  1939-40 

:  1940-41 

:  1941-42  : 

:  1939-40  : 

1940-41  i 

1941-42 

100 
;  bales 

100 
bales 

100 
bales 

100      : ; 
bales  : 

;  100 
:  bales 

100 
bales 

100 
bales 

August 

14,365 

4,151.5 

1,841.0 

18,261.5  : 

2,424 

1,615 

4,687 

September 

:  31,400 

14,160.5 

4,762.0 

42,963.0  : 

,  2,671 

1,816 

5,200 

October 

:  46,237 

19,599.5 

7,876.0 

68,319.5  : 

i  3,332 

2,153 

6,068 

November  : 

60,247 

27,233.5 

12,819.5 

79,545.5  : 

:  3,480 

2,497 

6,349 

December 

70,030 

38,672.0 

15,439.5 

97,601.0  : 

:  3,181 

2,491 

6,094 

January 

79,215 

46,324.0 

19,361.5 

122,958.5  : 

,  3,400 

2,467 

5,880 

February 

!  90,602 

50,020.5 

22,348.5 

:  i 

136,202.5  : 

t 

:  3,266 

2,100 

5,777 

March  ; 

.  101,539 

54,730.5 

29,677.5 

147,262.5  :; 

2,722 

1,829 

5,524 

April  i 

112,881 

59,457.0 

36,533.0 

165,696.0  : 

.  2,377 

2,039 

4,706 

May  : 

123,390 

67,915.0 

51,450.0 

1,896 

2,879 

June  j 

135,764 

72,527.5 

67,279.5 

1,690 

3,721 

July  : 

148,281 

74,957.0 

91,555.0 

1,606 

4,606 

Average  daily  open  contracts 


Table  7.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

April  1942 


Date 

Future 

All  : 

1942  : 

1942  : 

1942  j 

1942  : 

1943  : 

1943  : 

1943  t 

Other 

Futures : 

May  •  : 

July  : 

Oct.  ! 

Dec.  : 

Jan.  : 

Mar .  : 

May    : Futures 

1942 

100 

100 

100 

100 

100 

100 

100 

100 

100 

Apr  i 1  i 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1  : 

743 

153.5 

351 

165 

41 

12  H 

20.5 

0.0 

2  j 

422 

124.5 

193.5 

68.5L  20.5 

.0 

15 

.0 

Holiday  i 
4 

655 

170 

274 

159 

44.5 

.0 

7.5 

.0 

Sunday 
6 

;  1,435.5H 

387  H 

572.5 

204 

147. 5H 

.0 

124. 5H 

.0 

7  ; 

:  949.5 

256.5 

422.5 

183 

30 

.0 

57.5 

.0 

8  ! 

682 

71.5 

364 

75 

142 

.0 

29.5 

.0 

9  ! 

752.5 

102 

378.5 

162.5 

64 

.0 

45.5 

.0 

10  i 

586.5 

93  ■ 

268 

87 

59.5 

.0 

79 

.0 

11  ! 

605 

121.5 

325.5 

86.5 

47 

.0 

24.5 

.0 

Sunday  : 
13  : 

639.5 

136.5 

323 

94 

39.5 

.0 

46.5 

.0 

14  ! 

1,260 

149 

848  H 

188  .5 

31 

.5 

43 

.0 

15 

1,048 

204.5 

408 

268,5 

147 

.0 

20 

.0 

16  : 

480 

80 

259 

117 

16 

.0 

8 

.0 

17 

;  600.5 

39 

342.5 

138.5 

45.5 

.0 

35 

.0 

18  : 

:      316. 5L 

28.5 

187 

79.5 

11.5 

.0 

10 

.0 

Sunday  : 
20  ! 

!  387.5 

40 

218.5 

73.5 

38.5 

.0 

17 

.0 

21  ! 

460 

63.5 

222 

104.5 

29 

.0 

41 

.0 

22  j 

405 

74 

185 

73 

36 

.0 

37 

.0 

23 

685 

196 

353 

97 

11  L 

.0 

28 

.0 

24 

:  1,103 

113.5 

712.5 

244.5 

12 

.0 

20.5 

.0 

25 

327 

34.5 

132. 5L 

123 

18.5 

10 

7.5L 

1 

.0 

Sunday  : 
27  j 

1,304 

154 

621.5 

431. 

H  55.5 

.0 

42 

.0 

.0 

28  ! 

999.5 

121 

493 

259.5 

57 

.0 

69 

.0 

.0 

29  : 

809 

10.5 

398 

205.5 

80.5 

10 

104.5 

.0L 

.0 

30 

:  778 

7.5L 

434.5 

216.5 

65.5 

•  0L 

45 

9  H 

.0 

Total: 

Apr.  1942 

:18,433.5  2 

,931.5 

9,287.5 

3,904.5 

1,290.0 

32,5 

977.5 

10.0 

0.0 

Apr.  1941. 

!  6,855.5 

529.0 

1,718.5 

3,112.5 

1,212.5 

5.5 

277.5 

0.0 

0.0 

"Apr.  1940 

4,727.0  1 

,002.5 

1,519.5 

1,424.5 

399.5 

21.0 

338.5 

21.5 

0.0 

*    Figures  represent 

total s 

of  Old 

and  New 

Contracts 

until 

Old  Contract  was 

liquidated  on  July  17,  1940. 


Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
April  1942 


Date 

!  i/ 

Future 

:  All 

:  1942 
:i/May 

1942  : 

1942  : 

1942  : 

1943  : 

1943  : 

1943 

.  Other 

■  Futures 

July  : 

Oct.  : 

Dec.  : 

Jan.  : 

Mar .  : 

May 

Futures 

1942 

100 

100 

100 

100 

100 

100 

100 

100 

100 

April  j 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1  : 

5,151    H  1,510.5H2 

,151.5 

838  L 

391  L 

12.5 

247. 5L 

0.0 

2  ! 

C  TIC 

:5, 115 

l,43o.o 

o 
c 

,154.5 

850 

404 

12.5 

255 .5 

.0 

Holiday  : 

4 

.5,111 

1,353.5 

2 

,182. 5H  886.5 

417 

12.5 

259 

.0 

Sunday  ; 
6  j 

5,021 .5 

1,159 

o 
C 

,144.5 

905 

469 

12.5 

331 .5 

.0 

7  : 

:  5,040.5 

t  AO! 

1,081 

o 
c 

,162.5 

951.5 

485 

12.5 

348 

.0 

8  j 

5,013.5 

1,04b  «b 

o 

c 

,145.5 

954 

495 

12.5 

360 

.0 

9  i 

5,059.5 

999  .5 

2 

,120 

1,004.5 

535 

12.5 

388 

.0 

10  ! 

C"  AHA 

5,080 

r\  c  r\  c 

9o0.o 

o 

c 

,091 

1,009.5 

553 

12.5 

ACT  C 

45o.5 

.0 

11  ; 

5,006.5 

902.5 

2 

,043.5 

1,032 

564.5 

12.5 

451  .5 

.0 

Sunday  s 
13  : 

4,929 .5 

842  .5 

1 

,996.5 

1,038 

568 

12.5 

472 

.0 

14  ! 

4,780 

111 

1 

,896.5 

1,052 

574 

12 

468  .5 

.0 

15  : 

4,611 

686 

1 

,900 

1,010.5 

537 

12 

465  .5 

.0 

16  ! 

A      CA  Q 

p.  ia 

i. 

,866 

1,021.5 

540 

12 

472  .5 

.0 

17 

A        A  C\*f  C 

.4,493.5 

610 

1 

,827 

1,026.5 

527.5 

12 

490.5 

.0 

18  ! 

4,501 

602 

1 

,806 

1,052.5 

533 

12 

495.5 

.0 

Sunday  ; 
20  : 

.4,497 

575 

1 

,796 

1,061 

551.5 

12 

501 .5 

.0 

21  ; 

A      A  d  *7  C 

4, 4»  /  .5 

cAn  c 

1 

,803.5 

1,077 

551.5 

12 

513 

.0 

22  j 

4,464.5 

498.5 

1 

,789.5L1,078 

r  pa  c 

559 .5 

12 

r  A  ^7 

527 

.0 

■    23  : 

4,426.5 

313.5 

1 

,916 

1,096.5 

559  .5 

12 

529 

.0 

0  A 

C'i  ', 

4,384 

260.5 

1 

,882 

1,136 

565 

12  L 

DCO  .0 

r\ 
•  *J 

o  c 

co  ; 

4,411 

243.5 

1 

,870.5 

1,160 

582 

22 

1 

.0 

Sunday  \ 

27  .: 

4,353.5L 

145.5 

1 

,897.5 

1,145 

595 .5 

22 

547 

1 

.0 

28  : 

•4,391 

47 

1 

,958.5 

1,194 

605.5 

22 

r  a  » 

563 

1 

.0 

29  : 

4,399.5 

41.5 

1 

,911 

1,213.5 

625.5 

23 

CO  A 

1  L 

.(J 

•    30  5 

4,368.5 

36  ] 

LI 

,853 

1,221.5H 

640  H 

23  H 

585  H 

10  H 

.0 

Average :  i 

Apr.  1942: 

4,706.0 

692.5 

1,966.5 

1,040.5 

537.0 

14.5 

455.0 

3.0 

0.0 

Apr.  1941: 

2,038.5 

240.0 

518.5 

736.0 

377.0 

17.5 

149.5 

0.0 

0.0 

Apr.  1940: 

2,376.5 

668.0 

747.0 

608.5 

202.0 

15.5 

122.0 

16.0 

0.0 

\/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


*    Figures  represent  average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  9 


-  Cotton:    High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
April  1942 


Date 

•                 1942  May  future 

:                1942  July  future 

'  Hish 

;  Low 

:  Closing 

High 

:  Low 

:  Closing 

1942 

April 

i  cents 

cents 

cents 

!  cents 

cents 

cents 

1 

i  19.50 

19.32 

19.43-44 

:  19.67 

19.46 

19.59 

2 

t  19.52 

19.47 

19.48-50  ! 

:  19.68 

19.63 

19.65-66 

Holiday 
4 

:  19.69 

19.57 

19.62-64 

!  19.84 

19.72 

19.77-78 

Sunday 
6 

!  19.83 

H  19.62 

19.62 

19.99 

H  19.81 

19.81-82 

7 

:  19.67 

19.47 

19.47 

19.84 

19.63 

19.63-64 

8 

.  19.62 

19.49 

19.62 

:  19.77 

19.64 

19.76-77 

9 

:  19.72 

19.59 

19.66-67  : 

i  19.86 

19.74 

19.78-79 

10 

:  19.75 

19.68 

19.69 

:  19.91 

19 .80 

19.82 

11  ! 

,  19.67 

19.48 

19.48  s 

:  19.82 

19.58 

19.59-62 

Sunday 

13  ! 

:  19.52 

19.45 

19.51  s 

19.66 

19.56 

19.64 

14 

:  19.61 

19.32 

19.37-38  j 

19.71 

19.40 

19.48-50 

15  ! 

:  19.42 

19.31 

19.41-42  i 

:  19.57 

19.43 

19.54-55 

16  ! 

19.55 

19.45 

19.55  i 

,  19.71 

19.59 

19.70-71 

17 

:  19.50 

19.35 

19.46 

:  19.66 

19.50 

19.61-62 

18  ! 

19.55 

19.47 

19.51  s 

:  19.71 

19.62 

19.67-68 

Sunday  i 
20  j 

19.55 

19.46 

19.47  ; 

19.72 

19.62 

19.64 

21  : 

19.44 

19.36 

19.39b  : 

19.61 

19.52 

19.54 

22  ! 

19.52 

19.40 

19.47 

:  19.69 

19.58 

19.66-67 

23  i 

19.51 

19.40 

19 .40o-41a 

:  19.69 

19.60 

19.60-61 

24  s 

19.35 

19.27 

19.27-28 

19.57 

19.46 

19.47-48 

25  : 

19.30 

19.22 

19.22  i 

19.51 

19.44 

19.44-45 

Sunday 
27 

!  19.52 

19.08 

19.08  s 

19.75 

19.32 

19.32-34 

28  : 

:  19.06 

18.93 

L  I8.95b-97a 

•  19.36 

19.24 

19.27-28 

29 

.  19.10 

19.01 

19.10  : 

19.40 

19.17  L 

19.39-40 

30 

:  19.20 

19.11 

19.11 

19.55 

19.36 

19.36-37 

Average : 
Apr.  1942  : 

19.51 

19.37 

19.42  j 

!  19.69 

19.54 

19.59 

Abbreviations:    A  -  Asked;  B  -  Bid;  H  -  High;  L  -  Low;  N  -  Nominal 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound. 
New  Orleans  Cotton  Exchange, 
April  1942  --  Continued 


Date 

:  1942 

October 

i 

future  ! 

1942 

December 

future 

:       High  : 

Low 

:      Closing  ; 

.      High  : 

Low  : 

Closing 

1942 

April 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  20.00 

19.81 

19.92  i 

t  20.00 

19.86 

19.95b-96a 

2 

:  20.02 

19.98 

20.00  j 

:  20.05 

20.00 

20.05 

Holiday 
4 

:  20.20 

20.06 

20.13-15 

:  20.21 

20.12 

20.17b-19a 

Sunday 
6 

:     20.35  H 

20,16 

20.16-17  j 

20.40  H 

20.20 

20.20 

20.19 

19.99 

19.99-20.00  • 

:  20.21 

20.04 

20.03b-04a 

8 

:  20.13 

19.99 

20.13 

:  20.18 

20.03 

20.18 

9 

!  20.25 

20.11 

20.16-18 

,  20.27 

20.17 

20.21b-23a 

10 

:  20.30 

20.19 

20.21  : 

:  20.34 

20.26 

20.26 

11 

:  20.19 

19.98 

20.00-02 

;  20.22 

20.06 

20.06 

Sunday 

13  i 

t  20.03 

19.94 

20.00  s 

,  20.09 

20.00 

20.06 

14 

:  20.07 

19.78 

19.83-85 

:  20.11 

19.85 

19.88b-90a 

15  : 

:  19.88 

19.76 

19.87  j 

19.93 

19.82 

19.92b-94a 

16 

:  20.05 

19.92 

20.04-05  ; 

:  20.03 

20.01 

20.10b-lla 

17 

:  20.00 

19.87 

19.96 

:  20.06 

19.93 

20.01b-02a 

18 

:  20.04 

19.96 

20.01-02 

:  20.06 

20.05 

20.07b-08a 

Sunday 
20 

:  20.08 

19.99 

20.01 

:  20.14 

20.08 

20.08b-09a 

21 

:  19.97 

19.87 

19.89-90  : 

,  20.02 

19.96 

19.96b-97a 

22 

:  20.04 

19.94 

20.01-03 

:  20.10 

20.01 

20.08b-09a 

23 

:  20.04 

19.93 

19.97 

:  20.07 

20.03 

20.03b-04a 

24 

:  19.91 

19.82 

19.83 

.  19.97 

19.90 

19.91b-92a 

25 

:  19.88 

19.78 

19.78-80 

:  19.93 

19.88 

19.86b-88a 

Sunday 
27 

1  20.05 

19.68 

19.69-70  ,j 

:  20.10 

19.79 

19.80 

28 

:  19.74 

19.60 

19.65 

:  19.85 

19.73 

19.75b-76a 

29 

:  19.80 

19.55 

L  19.78-80  ! 

:  19.88 

19.64  L 

19.88b-89a 

30  : 

1  19.93 

19.74 

19.74-76 

:  20.02 

19.86 

19.85b-86a 

Average : 
Apr.  1942 

:  20.05 

19.90 

19.96 

!  20.09 

19.97 

20.02 

Table  9.  -  Cotton:    High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
April  1942  —  Continued 


Date 

:             1943  January  future  : 

1943 

Mar  ch 

future 

:      High  : 

Low 

:  Closing 

•  High 

• 

Low 

:  Closing 

1942  ! 

April 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  19.98 

19.96 

19.98b 

:  20.08 

19.96 

20.06 

2  i 





20.06b  ! 

:  20.14 

20.09 

20.11b-13a 

Holiday 

4  : 





20.18b 

:  20.29 

20.22 

20.27 

Sunday 
6 

!   



20.21b 

:  20.47 

H 

20.36 

20. 31b- 33a 

7 

8  ! 

— 



20.04b  j 
20.19b 

:  20.35 
20.25 

20.15 
20.20 

20.13b-15a 
20.28b-30a 

9 

.   

— —  - 

20.22b  j 

:  20.40 

20.25 

20.31b-33a 

10  ; 





20.27b  ! 

!  20.44 

20.34 

20.36b-38a 

11  i 

;         -  — 



20.07b  j 

i  20.34 

20.19 

20.16b-18a 

Sunday  i 
13 

!         — - 



20.07b 

.  20.18 

20.12 

20.16b-18a 

14  ! 

19-.89b  : 

20.22 

19.97 

19.99b-2O.01a 

15  : 

— 



19.93b 

20.04 

19.95 

20.04 

16 

:   



20.11b 

.  20.23 

20.13 

20.23 

17  ! 





20.02b           . : 

20.19 

20.05 

20.14b-15a 

18  ; 

20.08b  j 

20.22 

20.21 

20.18b-20a 

Sunday  : 
20  : 

20.09b  s 

20.26 

20.18 

20.19b-20a 

21  ! 



19.97b  ! 

20.16 

20.07 

20.07-08 

22  : 

.   

— — 

20.09b  ! 

20.23 

20.13 

20.20b-21a 

23  j 

20.04b  ! 

:  20.19 

20.14 

20.13b-15a 

24 

19.92b  i 

20.09 

20.00 

20.02b-03a 

25  i 

:     19.98  H 

19.95 

19.95 

:  20.06 

20.00 

20.00 

Sunday 

27  s 

19.82b 

-  20.24 

19.93 

19.92b 

28  : 

19.77b 

19.97 

19.85 

19.87b-89a 

29 

t  19.81 

19.81 

L  19.92b-94a 

20.00 

19.75 

L  20.00b-02a 

30 

19.89b 

:  20.13 

19.96 

19.96 

Average: 

Apr.  1942 

:  19.92 

19.91 

* 

.  20.21 

20.09 

20.13 

*  Average  not  computed  for  lack  of  actual  sales  on  close. 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
April  1942  —  Continued 


:  1943  May  future 

Date 

 :      High      :       Low      :  Closing 

1942  : 

April  :     cents  cents  cents 

1 

2    -  : 

Holiday  : 
4 

Sunday  : 
6 

7  : 

8  : 
9 

10 

11  : 

Sunday  : 

13  : 

14  : 

15  : 

16  : 

17  : 

18  : 
Sunday  : 

20 

21  : 

22  : 

23  : 

24  : 


25  :  20.15  20.15  20.06b-10a 

Sunday  : 

27  :         —    20.00b 

28  :        —  —  19.95b 

29  :     :  20.08b 

30  :  20.20  H  20.06  L  20.06 


Average :  : 

Apr.  1942     :     20.18  20.10  * 


*  Average  not  computed  for  lack  of  actual  sales  on  close. 


COMMODITY  EXCHANGE  BRANCH 
Agricultural  Marketing  Administration 
U.  S.  Department  of  Agriculture 
J.  H.  Mehl,  Chief 


Field  Offices 


Markets  Supervised 


Chicago ,  Illinois 

L.  A.  Fitz,  In  charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 


Kansas  City,  Missouri 
L.  E.  Wolf,  In  charge 
854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Minneapolis ,  Minnesota 

Joseph  B.  Withers,  In  charge 
510  Chamber  of  Commerce  Building 


Duluth  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 


New  Orleans,  Louisiana 
W.  D.  Espy,  In  charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


Memphis  Merchants'  Exchange  Clearing 

Association 
New  Orleans  Cotton  Exchange 


New  York,  New  York 

George  H.  Baston,  In  charge 
Room  602,  New  York  Cotton 
Exchange  Building 


Portland,  Oregon 

Harold  I.  Hollister,  In  charge 
Room  716,  Lev/is  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

Portland  Grain  Exchange 
Seattle  Grain  Exchange 


San  Francisco,  California 

Richard  F.  Shortell,  Acting  in  charge 
Room  650,  821  Market  Street 


Los  Angeles  Grain  Exchange 
San  Francisco  Grain  Exchange 


-  0  - 


